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Lon Thomas
Star Stone Quarries, Inc.
4040 South 300 West
salt Lake ciry, Utah 84107

Re: Certificate of Deposit
Elder County. Utah

I Thomas Alnerican Stone, Inc.. Cotton Thornas. M/003/024. Box

g1 October 2,2002, rve received a staterreut frorn Wells Fargo Bank that the $29,000 CD

,is due to mature on October 28,2002 (notice attached). The original CD was issrred

by First Security Bank under I ._ _ Because the original CD rvas issued to Thomas Amet'icatr Stotre,

Inc. for the benefit ofthe State of Utah. Dept of Natural Resources, we received the nraturity notice

TSis $29.000 CD was originally posted with the Division as an interim surety for the Cotton

Thornas Mine (because it has exceeded the lirnitation of a snrall mining status) untilthe Large Mining

Operations ( LMO) Notice of Intentiou was received and approved. Upon final approval of the LMO, ,v"ott

posted a surety bond for the Cotton Thomas Mine. Therefore, on April 30, 2001, the Division authorized

First Security Balk to release the $29,000 CD back to Thornas American Stone (copy of letter attached).

Fonral approval of the Cotton Thomas rnining and reclantation plarr along with the original $29,000 CD

was sent to you via cerrified lnail on May 1 . 2001 .

You rnay take the original CD to the bank and redeern your $29,000 deposit. The rraturity date

of 10/28/02 would be the ideal time to do this so no penalty for withdrawal of the CD would be charged

to yolr.

Please contact me further if you have any questious regarding this letter.

D. Wayne Hedberg
Pernr it Supervisor
Minerals RegulatorY Program

.ib
Enclosure: Wells Fargo Maturity Notice, copy of 4/30/0 | letter

O:\M003-Box Elder\m0030024-cotton thomas\fi nal\CD-release- I 0- I l-02.doc
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THE ABOVE ACCOUNT, IF RENEWED, WILL RENEW FOR A LIKETERI'I AND ilATURE ON TO/28/O3. THE NEW RATE WILL BE PER THETERHS OF THE ACCOUNT UNLESS PAYI,IENT IS REQUESTED.
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Apnl 30, 2001

Russell Reeves
First Security Bank
405 South Main
Salt lake Clty, Utah 84110

Re: Authorization to Release Certificate of Deposit A

N4/003/024. Box Elder Count-v. Urah

Dear Mr. Reeves:

LThomas American Stone. [nc..

In october, 1997, Thomas American stone. [nc. (a.k.a. Star Stone euarries, Inc.) posted a
$29,000 reclamation surety with this Division in the form of a Certificate of Deposit fl ' ' t '

This certificate was issued by First Security Bank. The Certificate was posted ior reclamation of their
Cotton Thomas Mine,. Since that time, the project has been revised and a replacernent surety bond has
been received.

At flris time, the Division hereby authorizes First Security Bank to release the $29.000 Certificate
of Deposit back to Thomas American Stone, Inc. We have returned the original Certificate of Deposit to
Lon Thomas. Star Stone Quarries, lnc.

Thark you for your help in this matter. Ifyou have any questions regarding this matter, please
contact Mr. D. Wayne Hedberg at 538-5286.

Sincerely,

Jo*r-'a / '4'a/2
Lowell P. Brarlon
Director

Jb
cc: Lon Thomas, Star Stone Quarries
M03-24-release.doc


